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BLAIR & BERNICE MCNUTT'S W
Real Estate Gazette

Lighting, like every other decorating aspect of your home, should be carefully considered. Gone are the days when a light fixture
is was just for illumination. Fans, scones and chandeliers are more like art now and the styles are endless. Layer light in a room
to gain the biggest benefit. Overhead, task and accent lighting will bring your rooms to life so don't be afraid to take a risk and

choose fixtures and lamps you really love.

Getting Ready to Buy a Home

Now that you've made up your mind to buy
a home, whether it's your first home or
you've done it several times, you'll want to
make sure that your choice is as perfect
as possible.

See how much you can afford

Very few of us have the cash on hand to
Jjust walk in and write a cheque for a house.
Chances are you'll need to arrange
financing in the form of a mortgage.

In the past, buyers thought this step came
after they had made an offer on a house.
Today, there's a growing trend toward
approaching the financing process the
other way around - securing a
pre-approved mortgage before you start
shopping for a house. You'll then have a
lender commitment (subject to conditions)
to loan you money and know exactly how
much you can afford before you go house
hunting.

Another benefit of having a pre-approval is
that your interest rate will be lock in
against increases for 90 or 120 days and
will lower if rates go down. Win/win for youl

By knowing how much you can comfortably
afford, you'll look at homes that are priced
in your desired range and when it comes
time to make an offer, we can assure the
Seller that you have solid financial backing.

In short, when you're ready to start looking
for a home to buy, securing a pre-approved
mortgage should be step one. Better yet,
there's no cost to you and you're not
obligated to accept the mortgage. After
you complete the application it only takes
48hrs to approve you so it shouldn't hold
up your hunt for a new homel!

While applying for the pre-approval, you'll
have reason to take a closer look at your
overall financial picture. Your down
payment, future household income (i.e.
going down to one income), current debts
and estimated monthly housing-related
coste.

If you think it is time for you to make a
move and you'd like to talk to a great
mortgage professional, give me a call and
Il put you in contact with some great
people.!

Welcome June, and welcome, glorious sunshinel | think all the rainy weather we
had in May kept the new spring listings on hold. Not that the market wasn't a
good one, but the number of new listings are not as high as | expected them
to be. Here's hoping the sunshine in June will bring sellers out of their houses
and onto the market.

The month of May saw an increase in the number of sales to 1.040. 9.6% over
April, 2011 and 1.5% over May, 2010. The average selling price in the Durham
Region for May was $316,057, down slightly from last month. However, when
we look at the historical data, the average selling price of homes has been
steadily increasing over the last 5 years. This month's average represents an
&.6% increase over the b year average.

The number of active ¢ listings is up by 6.5% to 2,162 homes for sale; but this
is a 10.6% reduction in the resale inventory over this time last year.

Though it may be a little later than anticipated, our spring market is starting
to bloom. Houses are on the market for an average of 29 days and the selling
average is 96% of the list price. Buyers know that the Durham Region is a
great place to look when searching for a home. With our great cities and
towns and affordable family living, why would they bother to look anywhere
else?

Don't hesitate to call or email us if you or someone you know has any
questions about buying or selling a home.

Enjoy every day!
Bernice & Blair

Last night | read an article about
wallpaper coming back in style. Yes,
you read correctly!

Yesterday | went out to see a prior

client to help him choose colours for

his home. When he purchased a few

years ago we knew he was going to

have to do some work. All but three

rooms in his house were

wallpapered. Borders, wainscotting, full height wallpaper, full height wallpaper
with a border - you name it, he had it! And this wasn't your nice, get it wet, peel
off in one big sheet wallpaper. No, this was nasty, rip the drywall off, wallpaper!
We discussed colours and how the rooms are used and then decided on a great
scheme. | can't wait to see the results!

But, after reading the article last night, maybe | should tell him that wallpaper is
coming back. With a vengeance! Even textured wallpaper! Do you remember that
stuff from the sixties and seventies? Shiny red wallpaper with fuzzy black
embossing? Or the stuff that looked like the photo here? Maybe you had it in your
house?

The photo above is new. Taken from this site -
http://www.wallpaperstore.com/scripts/Detail.idc?ProductiD=5433708&LogID=9916
880&Page=1. And here is the description, 'Highly reflective foil wallpaper set has
tree & leaf design. Colors are #1 gold over silver, #2 gold over burgundy, #3 silver
over gold.

It will not be gracing the walls at my house, but if you are putting it up, give me a
call. I'd love to pop by and see it!
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